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ARTICLES OF INCORPORATION

OF
KENTWOOD VILLAGE HOMEOWNER’S ASSOCIATION, INC.

A NON-PROFIT CORPORATION
In comphance with the requirements of Chapter 55A of the General Statutes of North
Carolina, the undersigned being of the age of eighteen years or more, does hereby make and
acknowledge these Articles of Incorporation for the purpose of forming a corporation not for profit
and does hereby certify:
ARTICLE 1.
NAME

The name of the corporation is Kentwood Village Homeowner’s Association, Inc.
(hereinafter called the “Corporation”).

ARTICLE 2.
DURATION

The period of duration of the Corporation shall be perpetual.
ARTICLE 3.

REGISTERED OFFICE AND AGENT, PRINCIPAL OFFICE

The initial registered office of the Corporation and the principal office of the Corporation is
located at 5710 Oleander Drive, Wilmington, New Hanover County, North Carolina 28403; the
mailing address of the registered office and also the principal office is 5710 Oleander Drive,
Wilmington, New Hanover County, North Carolina 28403, and the name of the initial registered
agent of the Corporation at such address is Craig Stevens.

ARTICLE 4.

PURPOSES AND POWERS

This Corporation does not contemplate pecuniary gain or profit to the members thereof. No
part of the net income of the Corporation shall inure to the benefit of any officer, director or
member of the Corporation. The specific purposes for which the Corporation is formed are to
provide for the maintenance, management and preservation of that certain development known as
Kentwood Village (hereafter “Development”) as shown and described on the plats thereof recorded
in the Office of the Register of Deeds of New Hanover County, North Carolina, and any additions
thereto which may be brought within the jurisdiction of the Corporation; and to promote the health,
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safety and welfare of the owners of lots or units within the Development, and any additions thereto
as may hereafter be brought within the jurisdiction of this Corporation.

ARTICLE 5.

BOARD OF DIRECTORS

The number, qualifications and method of election of the Board of Directors shall be fixed
by the Bylaws of the Corporation (the “Bylaws™). Until their successors are otherwise selected and
qualified as set forth in the Bylaws, there shall be three (3) Directors whose names and addresses are
as follows:

Craig Stevens
5710 Oleander Drive
Wilmington, North Carolina 28403

Keith Beatty

5710 Oleander Drive

Wilmington, North Carolina 28403

Linda House

5710 Oleander Drive

Wilmington, North Carolina 28403
ARTICLE 6.

DISSOLUTION

Upon dissolution of the Corporation, other than incident to a merger or consolidation, the
assets of the Corporation may be dedicated to an appropriate public agency to be used for purposes
similar to those for which this Corporation was created or such assets may be granted, conveyed and
assigned to any nonprofit corporation, association, trust or other organization to be devoted to such
stmilar purposes or after all of its liabilities and obligations have been discharged or adequate
provisions made therefore, or be distributed as provided for by the Non-Profit Corporation Act of
the State of North Carolina or may be distributed as provided by the Planned Community Act of the
State of North Carolina. Dissolution shall conform to the terms and conditions of the North
Carolina Planned Community Act.
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ARTICLE 7.
TAX STATUS

Notwithstanding any other provision of these Articles, this Corporation hereby elects tax-
exempt status under Section 528 of the Internal Revenue Code of 1986 or any corresponding
sections or provisions of any future United States Internal Revenue Law (the “Code”). This
Corporation shall not carry on any activities prohibited by a corporation electing tax-exempt status
under Section 528. It is further provided that no distributions of income of the Corporation are to be
made to members, directors or officers of the Corporation, except that members of the Corporation

may receive a rebate of any excess dues and assessments previously paid to the extent permitted by
the Code and applicable law.

ARTICLE 8.

MEMBERSHIP

The Corporation shall have members.

ARTICLE 9.

INCORPORATOR

The name and address of the incorporator of this Corporation is:

Craig Stevens
5710 Oleander Drive
Wilmington, North Carolina 28403

IN WITNESS WHEREOF, for the purpose of forming this Corporation under the laws of
the State of North Carolina, I, the undersigned, being the incorporator of this Corporation, have
executed these Articles of Incorporation this the 28 day of January, 2004.

e

Craig Stevens cérpqrator
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